Domino effect from AXT to finisar & sensors unlimited  by unknown
Insilco asset buyers 
The Ballkruptcy Court for 
Delaware District has approved 
the sale of the Insilco's going 
concern assets. Specifically, 
Ampheno l  Corp emerged as 
successful  bidder in a competi-  
tive auction for the majority of  
Insilco Technologies Inc's cus- 
tom assembly business assets 
for approximately $14m. Bel 
Fuse Ltd. will purchase the pas- 
sive components  business 
(Stewart Connector  Systems 
Inc, InNet Technologies Inc and 
Signal Transformer Co Inc) for 
approximately $35m. SRDF 
Acquisit ion Company LLC, a 
private investor group, will pur- 
chase the stamping assets for 
approximately $13m. LL&R 
Partnership, another  private 
investor group, buys the North 
Myrtle Beach custom assembly 
business for some $1.7m. 
Insilco Technologies has also 
agreed to sell the Ireland-based 
custom assembly business to 
the facility's GM, Stephen 
Bullock, receiving $850,000 for 
the sale. 
Domino effect from AXT to 
Finisar & Sensors Unlimited 
AXT Inc, GaAs, InP and Ge sub- 
strates manufacturer  is to 
repurchase, at management ' s  
discretion up to 2m shares of 
company  common stock in the 
open market or in private dur- 
ing twelve-months to March 
2004 at prevail ing prices. As of 
March, 2003 the company  had 
22,6m common stock shares 
outstanding. Repurchase will be 
made using the compaw's  own 
cash resources. RBC Capital 
Markets will act as agents for 
the stock repurchase. 
"The Board and management  
team believe the company's  
common shares are underval- 
ued at the current  price and do 
not reflect AXT's value and 
prospects," said Morris Young, 
president and CEO. "This stock 
repurchase programme commu-  
nicates our conf idence in AXT's 
potential and the posit ions we 
have built in the substrate and 
opto-electronic businesses." 
"We believe that the repurchase 
of our stock represents an 
attractive opportunit3<We hope 
to f inance a port ion of the pur- 
chase by selling our shares in 
Finisar Corporation and, as 
such, the repurchase pro- 
gramme will not compromise  
the financial flexibility required 
to achieve our goals." 
Finisar,.which suppl ies gigabit 
fibre optic solutions for 
high-speed ata networks had 
cash and short-term investments 
of  $110m at January 2003, rep- 
resenting a decrease of $4m 
from $114m at end October, 
2002. This excludes an addition- 
al $13m investments in es- crow 
to meet  interest payment  obliga- 
tions, under  outstanding con- 
vertible subordinated notes. 
"Cost-cutting initiatives are 
beginning to show up in our 
bottom-line performance," said 
Jerry Rawls, Finisar's CEO. "The 
sale of assets of Sensors 
Unl imited and a 25% reduct ion 
in the work  force, as well as 
other  cost-reduction efforts, 
meant  pro forma operating loss 
decreased by 34% from $15.9m 
in the 2Q to $10.5m in the 3Q, 
and that, on lower revenue lev- 
els, keeps cash burn down." 
Sensors Unlimited, now returned 
to an employee owned, privately 
held company, will focus on 
renewed R&D efforts in the mili- 
ta W and industrial spectroscopy 
markets. It has just introduced 
the first 1024 clement linear 
InGaAs photodiode arrays for 
spectroscopic applications. 
President, Dr Marshall Cohen, 
said: "As with all our products, 
the SU1024LE is processed using 
wafers up to 4- inches, a manu- 
facturing capability pioneered by 
Sensors Unlimited, that results in 
high yield and rapid delivery" 
The SU1024LE is an extended 
1024 element array, twice as 
long the SU512LD. It's photodi- 
odes are on a 25~n pitch and a 
readout integrated circuit, with 
antibloonzing capability for 
extended intrascenic dynamic 
range. The array length is ideal 
for spectroscopic applications 
requiring a l inch focal plane. 
Picogiga 
assets go 
to Soitech 
Soitech, the French manufacturer 
of silicon-on-insulator wafers has 
acquired the assets of 15 year 
old epiwafer supplier Picogiga. 
The company recently failed to 
reach agreement with potential 
stakeholders, latest being Umi- 
core. Soitec will support  Pico- 
giga customers and the core 
business of GaAs substrates. 
The move plays a key role in 
Soitec's strategy of leveraging 
Smart Cut technology by provid- 
ing fully engineered substrate 
solutions to compound,  says 
Andre Auberton-Herve, Soitec 
president and CEO. 
The Soitec-Picogiga business will 
be a division of  Soitec concen- 
teated on the development and 
manufacture of compound-semi-  
conductor  products, with the 30 
engineer and technician team 
from Picogiga, joining Soitec. 
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